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Independent Auditor’s Report on Review of Interim Financial Information
To the Board of Directors of Thai Rung Union Car Public Company Limited

I have reviewed the interim consolidated financial information of Thai Rung Union Car Public Company Limited and
its subsidiaries, and the interim separate financial information of Thai Rung Union Car Public Company Limited.
These comprise the consolidated and separate statements of financial position as at March 31, 2024, the related
consolidated and separate statements of comprehensive income, changes in shareholders” equity, and cash flows for
the three-month period then ended, and the condensed notes to the interim financial statements. Management
is responsible for the preparation and presentation of this interim consolidated and separate financial information in
_ accordance with Thai Accounting Standard No. 34, “Interim Financial Reporting”. My responsibility is to express a

conclusion on this interim consolidated and separate financial information based on my review.

Scope of Review

Except as explained in the Basis for Qualified Conclusion paragraph, I conducted my review in accordance with the
Thai Standard on Review Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Thai Standards on Auditing and
consequently does not enable me to obtain assurance that I would become aware of all significant matters that might

be identified in an audit. Accordingly, I do not express an audit opinion,

Basis for Qualified Conclusien

As Discussed in Note to the Financial Statements No. 8, the Company’s consolidated financial staternents as at March
31,2024, included investments in three associated companies accounted for according to the equity method amounting
to Baht 561.10 million and for the three-month period ended March 31, 2024 included share of profit from three
associated companies amounting to Baht 15.58 million. The Company recorded investments and share of profits from
associated companies based on financial statements prepared by the management of their associated companies which

those financial statements were not reviewed by their auditors. W



Qualified Conclusion

Except for the possible adjustments to the interim consolidated and separate financial information that I might have
become aware of had it not been for situation described above, based on my review, nothing has come to my attention
that causes me to believe that the accompanying interim consolidated and separate financial information is not

prepared, in all material respects, in accordance with Thai Accounting Standard No. 34, “Interim Financial Reporting”.

Other information

The accompanying consolidated and separate statements of financial position of Thai Rung Union Car Public
Company Limited and its subsidiaries, and of Thai Rung Union Car Public Company Limited, respectively as as
December 31, 2023, which have been presented herewith for comparative information were audited by another auditor
of our firm, whose report dated February 28, 2024, expressed a qualified opinion related to investments in associated
companies. The related consolidated and separate statements of comprehensive income and the related consolidated
and separate statements of changes in shareholders® equity and statements of cash flows for the three-month period
ended March 31, 2023, which have been presented herewith for comparative information, were reviewed by another
auditor of our firm, whose report dated May 10, 2023, stated a qualified conclusion related to investments in associated

companies.

Mldan Su/

Atchara Suknaibaiboon
Certified Public Accountant

Registration Number 4642

ANS Audit Co., Ltd.
Bangkok, May 9, 2024



THAI RUNG UNION CAR PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31,2024
Unit: Thousand Baht
Consolidated financial statemenis Separate financial statements
March 31, 2024 December 31, 2023 March 31,2024 December 31, 2023
"Unaudited "Unaudited
Notes but reviewed"” "Audited" but reviewed"” "Audited”
Assets
Current Assets
Cash and cash equivalents 169,064 325476 99,371 194,112
Current financiai assets 5 790,271 649,661 585,107 549,192
Trade and other current receivables-net 4.6 477.974 423,568 . 315,284 303,538
Contract assets-current 7 26,322 32,089 9.99] 11,430
Shert-term loans to related parties 4 85,000 88,296 180,000 171,296
Inventories-net 352,311 328,779 288,042 270,007
Assets held for sale - 3,232 - -
Total current assets 1,900,942 1,851,101 1,477,795 1,499,575
Non-Current Assets
Investments in associated companies 8 561,099 545,518 114,700 114,700
Investments in subsidiaries-net 9 - - 951,718 951,718
Other investment-net - - - -
Investment preperty-net 10 764,581 769,623 292,488 293,909
Property, plant and equipment-net 11 1,093,297 1,110,299 699,711 702,426
Right-of-use assets-net 12 14,24) 15,388 17,283 18,562
Intangible assets-net 6,872 7,264 6,129 6,452
Deferred tax assets-net 10,244 11,357 11,508 £2.942
Other non-current assets-net 60,002 56,022 40,077 35,954
Total non-current assets 2,510,336 2515471 2133614 2,136,663
Total Assets 4411278 4,366,572 3,611.409 3,636,238
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The accompanying notes are an integral part of the financial statements, 3



THAI RUNG UNION CAR PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31,2024

Unit: Thousand Baht

Consolidated financial statements Separate financial statements
March 31, 2024 December 31,2023 March 31, 2024 December 31, 2023
"Unaudited "Unaudited
Notes but reviewed” "Audited" but reviewed" "Audited"
Liabilities and Shareholders' Equity
Current Liabilities
Trade and other current payables 4,14 502,151 540,578 337,125 418,185
Current portion of liabilities 4,412 4,375 4,936 4,856
Current income {ax payable 15,598 7,618 13,091 5.962
Total current lizbilities 522,161 552,571 355,152 439,043
Non-Current Liabilities
Long-term liabilities-net 9,829 11,013 12,347 13,666
Non-current provisions for employee benefits 65,071 73,381 46,369 33,463
Other non-current liabilities 25,434 25434 11,933 11,933
Total non-current liabilities 100,334 109,828 70,649 79,062
Total Liabilities 622,493 662,399 423,801 508.105
Shareholders' Equity
Share capital
Authorized
681,883,894 ordinary shares, Baht 1 par value 681,884 681,884 681,884 681.884
[ssued and paid up 15
668,181,654 ordinary shares, Baht } par value - 668,182 - 668,182
672,633,734 ordinary shares, Baht | par value 672,654 - 672,634 -
Premium on shares
Premium on ordinary shares 775,085 763,383 775,085 763,383
Reserve for share-based pavments 15 21,478 232341 21,478 237341
Retained earnings
Appropriated
Legal reserve 68.188 68,188 68,188 68.188
Unappropriated 2,192,351 2,122,497 1,648,223 1.605.139
Other components of shareholders' equity - - - -
Total sharehoiders' equity of the Company 3,729,736 3,645,491 3,185,608 3,123,133
Non-controlling interests 12 59,047 58,682 -
Total Shareholders' Equity . 3,788,783 3,704.173 3,185,608 3,128,133
Total Liabilities and Sharcholders’” Equity 4411278 4.366.572 3.611.409 3.636.238

| »
yyas

vt neagilaumd $ia Gorrv)
THAI RUNG UNIEH CAR PUBLIS COMPAIY LNITED

The accompanving NOes AT¢ an Mic gl Par al e fnancial stalements. 4




THAI RUNG UNION CAR PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE- MONTH PERIOD ENDED MARCH 31, 2024

Unit: Thousand Baht

"Unaudited

bur reviewed”

Consolidated financial statements

Separate financial statements

Notes 2024 2023 2024 2023
Revenues

Sales of goods 508,503 560,498 326,212 375345

Rendering of services 54,941 109,809 51,764 109,951

Revenue from contract work 19.932 28.691 7.287 8.437
Total revenues 583,376 698,998 385,263 493,733
Cost

Cost of sales (445,358) (485.195) (269,254) (306,712)

Cost of rendering of services (39,976) {67,942) {38,550) (67.718)

Cost from contract work (15,164) {21,716) (6,835) (8,344)
Total cost (500,498) (574.853) (314.679) (382,774)
Gross profit 82,878 124,145 70.584 110,959
Other income 45,173 22.969 27.688 22,195
Gain on sale of current financial assets 5 [.833 - 1.081 B
Selling and disiribution expenses (12,306) {13,661) (8,999) {10,627)
Adminstrative expenses (50.992) {48.223) (36.625) (40.326)
Profit from operating activities 66,586 83.230 _ 53,739 82.201
Unrealized loss from change in fair value of current financial assets 5 (313) {1,488) (5} (1.558)
Financing cost (137) (173) (158} (290)
Share of profit from investments in associated companies-

Equity method 3 15,581 15,751 - -
Profit before income tax 81,717 97.320 53,576 80,353
Income tax expense {11,498) {17,287) (10,492} (15,773)
Profit for the periods 70,219 80,033 43,084 64,580
Other comprehensive income expenses for the periods - - - -
Tatal comprehensive income expenses for the periods 70,219 80.033 43,084 64.580

Widn Wnedadioumd $a (o)
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The accompanying notes are an integral pari of the financial statements.
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THAI RUNG UNION CAR PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE- MONTH PERTIOD ENDED MARCH 31, 2024

Unit: Thousand Baht

"Unaudited

but reviewed”

Consolidated financial siatements

Separate financial siatements

Total comprehensive income (expenses} attributable to

Equity holders of the Company

Non-controlling interests

Earnings per share
Basic earnings per share (Baht)

Diluted earnings per share (Baht)

Notes 2024 2023 2024 2023

69.854 79,275 43.084 64,580
365 758

70,219 80,033

16
0.10 0.13 0.06 0.11
0.10 013 0.056 0.11
- "y
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The accompanying noles are an integral part of the {inancial statements.
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THAI RUNG UNION CAR PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF CASH FLOWS
FOR THE THREE- MONTH PERIOD ENDED MARCH 31, 2024

"Unaudited
but reviewed"

Unit: Thousand Baht

Consolidated financial statements Separate {inancial statements

Cash flows from operating activities :

Net prc')ﬁt for the periods

Adjustments to reconcile net profit to cash provided

by (used in) operating activites
Income tax expenses
Depreciation and amortization
Reversal allowance for diminution in value of inventories
Share of profit from investments in associates
Reversal expected credit loss
Non-current provision for employee benefit
Written-off non-current assets
(Reversal) loss on provision for liabilities
Reserve for share-based payment
Gain on sale of current financial assets
Unrealized loss from change in fair value of

current financial assets

Loss (gain) on sales of fixed assets and assets held for sale
Financial income - interest income

Financial cost- interest expense

Profit from operating activities before
changes in operating assets and liabilities
Operating assets (increase} decrease

Trade and other current receivables
Contract assels
Inventories
Other non-current assets
Operating liabilities increase (decrease)

Trade and other current payables

Cash flows from (paid) operating
Cash received from income tax refund
Cash paid for corporate income tax

Cash paid for employee benefit

Net cash flows provided by {used in) operating activities

The accompanying notes are an integral part of the financial statements.

2024 2023 2024 2023
70,219 80.033 43,084 64.580
11.49% 17.287 10,492 15.773
28,760 32,762 14,991 15.851

(706) (6.690) - (625)
(15,581) (15.751) - -

- (732) - (732)
1,000 868 1.095 1,i24
1,099 1378 438 622

279 13 279 {803)

497 1.103 497 1.105

(1,833) - (1,091) -
i 1.488 5 1.55%
1,603 (743) {866} (711)
(3.837) (2.135) (4.040) (1,956)
137 173 158 290
93.448 109.056 65.042 96.076
(54.103) (20.503) (11720 (5.806)
5.767 1.966 1.439 887
(22.826) (4.008) (18.035) 7.470
(4,028) ()] {4.125) 123
(38.707 16.625 (81.339) 2,362
(20.449) 102.459 (48.738) 101,112
64 - - -
2.570) (6.354) (1.927) (5,459)
(9.310) (3.235) (8.189) (1.885)
(32.265) 92.870 (58.854) 93.768
a

o —
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THAI RUNG UNION CAR PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS

FOR THE THREE- MONTH PERIOD ENDED MARCH 31, 2024

Unit: Thousand Baht

"Unaudited

but reviewed”

Consolidated financial statements Separate financial statements
2024 2023 2024 2023

Cash flows from investing activities :

Increase in short-term loans to related parties - - (19,600) -

Cash received from short-term loans to related parties 3,296 426 10,296 25426

Cash paid from current financial assets {856,003} (301,001) (581.001) {301.001)

Cash received from current financial assets 716,914 230,000 546,171 230,000

Cash paid for purchase of fixed assets and intangible assets {11,394} (16.798) (9.700} (11.010)

Proceeds from sales of fixed assets 6.747 795 876 719

Interest received 3.682 1.655 4.013 1.528
Net cash flows used in investing activities (136.758) {84,923) (48.345) (54,338)
Cash flows from financing activities :

Lease liabilities payment (1.147) (1.147) (1.279) {1.830)

Cash received from the exercise of ESOP-2021 13,895 4,334 13.895 4.334

Cash paid for interest expense (137) (173} (158) (290)
Net cash flows provided by financing activities 12.611 3.014 12,458 2,214
Net increase {(decrease) in cash and cash equivalents (156.412) 10.961 (94.741) 41.644
Cash and cash equivalents at beginning of periods 325476 355,543 194,112 230.005
Cash and cash equivalents at end of periods 169.064 366.504 99.371 271.649
Non-cash transactions

Right-of-use ;assets-net - increase - 15,532 - 32,067
Lease liabilities - increase - 15.532 - 32,067

1w Tngdepilaumd shilm (wwrsn)
T REZIG N LR PG COMPANY LBITED. §
.

The accompanying notes are an integral part of the financial statements.



THA] RUNG UNION CAR PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

THE CONDENSED NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2024

(UNAUBITED BUT REVIEWED)

1.

GENERAL INFORMATION

Thai Rung Union Car Public Company Limited (“The Company™) is a public company incorporated and domiciled in
Thailand. The Company is principally engaged in car assembly and medification, and the manufacture and distribution of
parts and molds. Its registered address is located at 304, Marcharcen Road, Khwaeng Nongkangploo, Khet Nongkaem,

Bangkok.

BASIS FOR PREPARATION OF THE INTERIM FINANCIAL STATEMENTS

The interim financial statements have been prepared in accordance with Thai Accounting Standard No. 34, Interim Financial

Reporting.

The interim financial statements consist of primary financial information (i.e. statement of financial position, statement of
comprehensive income, statement of changes in shareholders’ equity, and statement of cash flows). The Company has
chosen to present the interim financial statements in a format consistent with the annual financial statements, in compliance
with Thai Accounting Standard No. 1, Presentation of Financial Statements. The notes to the interim financial statements
are prepared in a condensed format. Additional notes are presented as required by the Securities and Exchange Commission

under the Securities and Exchange Act.

The interim financial statements have been prepared in the Thai language and expressed in Thai Baht. Such interim financial
statements have been prepared for domestic reporting purposes. For convenierce only, for the readers not conversant with
the Thai language, an English version of the interim financial statements has been provided by translating from the Thai

version of the interim financial statements.

The interim financial statements have been prepared to provide information in addition to that included in the financial
statements for the year ended December 31, 2023. They focus on new activities, events and circumstances to avoid repetition
of informatton previously reported. Accordingly, these interim financial statements should be read in conjunction with the

financial statements for the year ended December 31, 2023,

The preparation of the interim financial statements in conformity with Thai Financial Reporting Standards requires
management to make judgments, estimates and assumptions that affect the application of policies and reported amounts of
assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and
various other factors that are believed to be reasonable under the circumstances, the results of which form the basis of

making the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources,

Subsequent actuajresuliswmayediFRifamaiese estimates. @W
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The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised, if the revision affects only that period, and in the period of the

revision and future periods, if the revision affects both current and future periods.
Basis for preparation of the consolidated interim financial statements

The consolidated interim financial statements, related to the Company and its subsidiaries (together referred to as the
“Group™) are prepared using the same basis as were used for the consolidated financial statements for the year ended

December 31, 2023.

The Group was not change in the structure in the curreny period.

SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements are prepared using the same accounting policies and methods of computation as were used

for the financial statements for the year ended December 31, 2023.

RELATED PARTY TRANSACTIONS

Related parties are those parties linked to the Group and the Company as shareholders or by common shareholders or
directors. Transactions with related parties are conducted at prices based on market prices or, where no market price exists,

at contractually agreed prices.

4.1 Significant transactions for the three-month periods ended March 31, 2024 and 2023 with related parties and directors

were as follows:

Unit: Million Baht

Consolidated Separate
financial statements financial statements Transfer pricing policy
2024 2023 2024 2023
Transactions with subsidiaries
Revenues
Sales of goods - - 19 37 Cost plus margin
Interest income - - 1 1 Based on interest rates from bank
Other income - - 2 2 Contract price
Expenses
Purchases of goods and services - - 33 40  Cost plus margin
Purchases of fixed assets - - 5 1 Asagreed
Other expenses - - 2 1 Asagreed

4 v Lavdepiimumnd S panau)
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Unit: Million Baht

Consolidated Separate
financial statements financial statements Transfer pricing policy
2024 2023 2024 2023
Transactions with associated companies
Revenues
Sales of goods 108 50 108 50 Cost plus margin
Other income 1 1 1 1 Asagreed
Expenses
Other expenses i 1 1 1 Asagreed
Transactions with cther related companies
Revenues
Sales of goods - 1 - - Cost plus margin
Services income and other service 1 19 1 19  As agreed
Interest income 1 1 - - Based on interest rates from bank
Other income - 1 - - Contract price
Expenses
Purchases of goods and services - 1 - - Cost plus margin
Purchases of fixed assets - 1 - 1  Asagreed
Other expenses 3 4 1 1 Asagreed

4.2 Compensation of key management

Key management personnel compensation for the three-month ended March 31, 2024 and 2023 consisted of:

Unit: Thousand Baht

For the three-month periods ended March 31,

Consolidated Separate
financial statements financial statements
2024 2023 2024 2023
Short-term benefits 16,700 9,225 11,862 6,413
Post-employment benefits 82 111 56 71
Total key management personnel compensation 16,782 9,336 11,918 6,484

O

U. (A 1 Lot £
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4.3 As at March 31, 2024 and December 31, 2023, the balances of the accounts between the Company and those related

companies are as foilows:

Trade accounts receivable - related parties
Subsidiaries
Associated cornpanies

Other related companies

Total

Qther accounts receivable - related parties

Subsidiaries
Associated companies

Other related companies

Total

Short-term loans to related parties
Subsidiaries
Other related companies

Total

Trade accounts payable - related parties

Subsidiaries

Associated companies

Total

Accrued project costs to related party
Subsidiary

Total

Unit: Thousand Baht

Consolidated financial

Separate financial

uiHn "muiagti‘:nuﬁﬁ $im (o)
QH.’J TUNG UNION CAR PUELIC CONPANY LEATED )

statements statements
March 31, December 31, March 31, December 31,
2024 2023 2024 2023

- - 11,661 15,593
85,992 47,552 85,870 47,277
17,434 16,553 17,175 16,255
103,426 64,105 114,706 79,125

- - 2,189 1,271

540 825 540 825

2,963 2,915 16 16
3,503 3,740 2,745 2,112
- - 155,000 143,000

85,000 88,296 25,000 28,296
85,000 88,296 180,000 171,296

- - 19,076 21,553

40 36 - -

40 36 19,076 21,553
- - 13,866 8,096
- - 13,866 8,096

14



Unit: Thousand Baht

Consolidated financial

Separate financial

Other current payable - related parties

Subsidiaries
Associated companies

Other related companies

Total

statements statements
March 31, December 31, March 31, December 31,
2024 2023 2024 2023
- - 3,723 38,610
808 885 808 885
4,339 4,327 687 621
5,147 5,212 5,218 40,116

4.4 During for the three-month period ended March 31, 2024 movements of short-term loans to related parties were as

follows:

Unit; Million Baht

Consolidated financial statements

Short-term loans to related parties

Other related companies

Total

January During the period March
1, 2024 Increase Decrease 31,2024 Interest rate
38 - (3) 85 DBased on interest rates
from bank, at call.
88 - (3) 85

As at March 31, 2024, the Group extended shot-term loan to related party as promissory notes of Baht 85 million. These

loans are guaranteed by the directors of borrower company. The Group and such related company have relationships by

commeon shareholders and directors.

Unit: Million Baht

Separate financial statement

Short-term loans to related parties

Subsidiary companies

Other related company

Total B

January During the period March
1, 2024 Increase  Decrease 31,2024 Interest rate
143 19 (7) 155 Based on interest rates from
bank, due within June 2024
28 - {(3) 25 Based on interest rates from
bank, at call.
171 19 (10) 180

- T 24w
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4.5 Credit facilities with banks shared with related parties

As at March 31, 2024, the Company and its subsidiaries and an associated has credit facilities with a local bank that are

shared with in the amount of Baht 886 million.

CURRENT FINANCIAL ASSETS

Current financial assets as at March 31, 2024 and December 31, 2023 consisted of:

Unit: Thousand Baht

Consolidated financial statements

Separate financial statements

March 31, December 31, March 31, December 31,
2024 2023 2024 2023

Investments in debt instruments

measured at AMC
Investment in deposit at financial institution 565,000 540,000 410,000 460,000
Investinents in debt instruments

measured at FYPL
Open-end fund 195,271 109,661 175,107 89,192
Total Current financial assets 790,271 649,661 585,107 549,192

Change in current financial assets for the three-month periods ended March, 2024 and 2023.

Unit: Thousand Baht

Consolidated financial statements

Separate financial statements

2024 2023 2024 2023
Beginning balance 649,662 526,654 549,191 421,430
Purchase of securities 856,003 301,001 581,001 301,001
Sales of securities (716,914) (230,000} {546,171) {230,000)
Cain on dicnosal of current financial accete 1212 - 1091 : -
Add Unrealized loss on changes in fair values (313) (1,488) (5) (1,558)
790,271 596,167 585,107 490,873

Ending balance

The table above analyses recurring fair value measurements for financial assets. These fair value measurements Level 1 are

categorised based on the inputs to valuation techniques used. @’:’S\v
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6.

TRADE AND OTHER CURRENT RECEIVABLES-NET

Trade and other current receivables as at March 31, 2024 and December 31, 2023 consisted of®

Trade accounts receivable
Trade accounts receivable—unrelated parties
Trade accounts receivable—related parties

Less: Expected credit loss

Total trade accounts receivable-net

Other current receivables
Other current receivable-unrelated parties

Other current receivable-related parties
Total other current receivables

Total trade and other current receivables-net

Unit: Thousand Baht

Consolidated financial statements

Separate financial statements

March 31, December 31, March 31, December 31,
2024 2023 2024 2023

339,804 326,283 172,922 203,417
103,426 64,105 114,706 79,125
(11,915) (11,915) (11,915} (11,915)
431,315 378,473 275,713 270,627
43,156 41,355 36,826 30,799
3,503 3,740 2,745 2,112
46,659 45,095 39,571 3291
477974 423,568 315,284 303,538

The outstanding balances of trade accounts receivable as at March 31, 2024 and December 31, 2023 are aged, based on due

date, as follows:

Trade accounts receivable - unrelated parties
Age of receivables
Not yet due
Past due
Up to 3 months
3 - 6 months
6—12 months
Over 12 months
Total
Less: Expected credit loss
Total trade accounts receivable - unrelated

. -
parties - net v

LRmemesr
Aty

3
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Unit: Thousand Baht

Consolidated financial statements

Separate financial statements

March 31, December 31, March 31, December 31,
2024 2023 2024 2023

274,117 206436 140,536 127,333

51,703 105,126 19,621 64,188

1,464 2,213 835 -

37 - 37 -

12,483 12,508 11,893 11,896

339,804 326,283 172,922 203417

(11,915) {11,915) (11,913) (11,915)

327,889 314,368 161,007 191,502
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Unit: Thousand Baht

Consolidated financial statements

Separate financial statements

March 31, December 31, March 31, December 31,
2024 2023 2024 2023
Trade accounts receivable - related parties
Age of receivables
Trade accounts receivable - subsidiaries
Not yet due - - 4,158 9,888
Past due
Up to 3 months - - 1,799 -
3 -6 months - - - 1,406
6— 12 months - - 2,311 1,406
Over 12 months - - 2,893 2,893
Total trade accounts receivable - subsidiaries - - 11,661 15,593
Trade accounts receivable — associates
Not yet due 85,977 42,948 85,855 42,673
Past due
Up to 3 months 13 4,604 15 4,604
Total trade accounts receivable - associates 85,992 47,552 85,870 47,277
Trade accounts receivable — other related companies
Not yet due 223 582 25 290
Past due
Up to 3 months 1,700 4,565 1,639 4,560
3 -6 months 4,560 2,132 4,560 2,131
6 — 12 months 10,951 9,103 10,951 9,103
Over 12 months - 171 - 171
Total trade accounts receivable — other related
companies 17,434 16,553 17,175 16,255
Total trade accounts receivable - related companies 103,426 64,105 114,706 79,125

oy 2
%.?
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7.

CONTRACT ASSETS-CURRENT

Contract assets as at March 31, 2024 and December 31, 2023 consisted of:

Contract assets
Gross amounts due from customer
for contract work

Less Expected credit loss

Total Contract assets-current

Unit: Thousand Baht

Consolidated financial

Separate financial

statermnents statements
March 31, December 31, March 31, December 31,
2024 2023 2024 2023
26,322 32,089 9,991 11,430
26,322 32,089 9,991 11,430

Additional information for the contracts regarding the contract assets as at March 31, 2024 and December 31, 2023 were as

follows:-

Cost of contracts plus realizable
profit at present

Contract liabilities

Unit: Thousand Baht

Consolidated financial

Separate financial

As at March 31, 2024, the Group had outstanding balances of contract asset aged by the following numbers of months:

- v ol .
vith Inadagilausad drim o)
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Ages of receivable
Less than 1-6 months

Over 6 months but not over 12 months
Over 12 months

Total

The most of contract assets will transfer to trade receivables within 6 months to 12 months.

statements statements
March 31, December 31, March 31, December 31,
2024 2023 2024 2023
159,834 186,537 54,939 41,553
14,790 14,865 1,428 2,140
‘ Unit: Thousand Baht
. J n Mated financial Separate financial
- statements statements
March 31, December 31, March 31, December 31,
2024 2023 2024 2023
13,695 15,050 3,640 6,191
7,468 7,193 6,256 3,997
5,159 5,846 85 1,242
26,322 32,089 9,991 11,430
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Unit :Thousand Baht

Consolidate financial statements

Share of profit
from investments in associates during

the three-month periods ended

Company’s name March 31,
2024 2023
Thai Auto Conversion Co., Ltd. 9,044 3,446
Delta Thairung Co., Ltd. 2,707 11,344
Kyowa Thairung Co., Ltd. 3,830 961
Total 15,581 15,751

Shares of profit from investments in three associated companies, included in the consolidated statements of profit or loss
for the three-month periods ended March 31, 2024 and 2023, were calculated based on financial statements prepared by the

management of those companies and not yet reviewed by their auditors. Q\k,l

A 1 - [T
v Wnadepilaund dain {nwsu)

THURING 2 ;
UMJC.\RP\H;GCC\’MMH}J




(44

\Axa $911088920¢

000°01 00001 000°T 000°6Z 05°¢6 95°C6 pue sied ateds ‘siea jo sajeg P 0D feD AewnIn 1BUL

7
Eggu_gxﬁggggj
(s wyip senanvieinu wasn

81L166 SIL 156 JOU-SDLIBIPISQNS UI JUDLUISIAUL [B10 |
HEIpIsqns Ul 1
i “\ ™
\.Y JUUIISHALLL
(000°8L) {000°8L) :
s_ Jo ouuredun 10) aouemojy S5
Apoq sa]o1yaA Suniyal pue
Suuiedas pue Apoq sajoiyaa
868019 8£8°919 000°L80°] 000°L80°1 66 66 Jo sad4y ||z jo Alquiassy "Y1 e) Buniey [ L1
pjow pue sued £poq
000°+9€ 000'y9€E 000°00% 000°00t 16 16 §,2[01|9A JO 2IMOY MUY PY1 0D suudssalg oy eyl
085°ST 08£°SZ 00022 000°LT 6 ¥6 s pue spjow Jo amjogynugyy P 70D S91A Pue S0, Buny ey
. a01ALIS
aredas Suipnjoul slaed aaeds
005°€T 005°¢T 000°ST 00062 ¥6 ¥6 pu® $31I0552008 1ED JO SHES PIT 0D 921AKG OINY " A TR L
[AiFAM PTOCIE TZ0C 1€ ¥Z0T 1T TCOCIE ¥aog it
ToqEaa0] BIEN Ty BTG bEnERE | PR
)SO2 SE JUSWISIAU] lendes dn pieg play siyB1 Sunop ssauisng Jo adi] aweu s, Auedwo))

Buipjoy a1eys jo o
SHLUISR)S [e1sueuy seledog 1 SUIPIOY IBUS JO %

g puesnoy], ;tufy

1SMO[[0} SB 31T SJUSWAIR)S |Bl1oueUL) ajeledas U] pajussald se SALIBIPISANS UL SJUSLIS3ALL JO S|ivleq

LAN-SHIUVIAISINS NI SLNAW.LSHANE 6



10.

11.

INVESTMENT PROPERTIES-NET

Movements of the investment properties during the the three-month period ended March 31, 2024 were summarised below.

Unit: Thousand Baht

Consolidated Separate
financial statements financial statements
Net book value as at January 1, 2024 769,623 293,909
Depreciation for period {4,382) (1,421)
Write off (660) -
Net book value as at March 31, 2024 764,581 202,488
Unit: Baht
Consolidated Separate
For the three-month period ended March 31, 2024 financial statements financial staternents
Amounts recognised in profit or loss
Rental income 26,556 12,218

Investment properties cbmprise a number of commercial land plots and buildings that are leased. Each of the leases contains

an initial non-cancellable period of 1-15 years.

PROPERTY, PLANT AND EQUIPMENT-NET

Movements of the property, plant and equipment account during the three-month period ended March 31, 2024 were

summarised below.

Unit: Thousand Baht -

Consolidated Separate
financial staternents financial statements

Net book value as at January 1, 2024 1,110,299 702,426
Acquisitions / Transfer in-cost 11,394 9,700
Disposals / Transfer out / Write off during the period-net bock value (5.557) (447)
Depreciation for the period (22,839) (11,968)
Net book value as at March 31, 2024 1,093,297 699,711

Y
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12.

13.

14.

RIGHT-OF-USE ASSETS — NET

Movements of right-of-use assets - net during the three-month period ended March 31, 2024 are summarized below:

Unit: Thousand Baht

Consolidated Separate
financial staternents financial statements
Net book value as at January 1, 2024 15,388 18,562
Depreciation for the period (1,147) (1,279)
Net book value as March 31, 2024 14,24] 17,283

BANK FACILITIES 7

As at March 31, 2024, the Group has bank overdraft facilities and other short-term loan facilities amounting to Baht 100
million and Baht 1,623 million, respectively, in consolidated financial statements and Baht 41 million and Baht 1,264

million, respectively, in separate financial statemnents. Such facilities are clean without any guarantee.

TRADE AND OTHER CURRENT PAYABLES

Trade and other current payables as at March 31, 2024 and December 31, 2023 consisted of:

Unit ; Thousand Baht

Consolidated Separate
financial statements financial statements
March 31, December 31, March 31, December 31,
2024 2023 2024 2023
Trade accounts payable
Trade accounts payable-unrelated parties 330,701 349,553 177,223 223,084
Trade accounts payable-related parties 40 36 19,076 21,553
Accrued project costs—related party - - 13,866 8,096
Provision for liabilities 11,748 11,469 10,548 10,269
Total trade accounts payabie 342,489 361,058 220,713 263,002
Other current payables
Other current payables—unrelated parties 14,617 12,768 6,545 6,927
Other current payables—related parties 5,147 5,212 5,218 40,116
Others 139,898 161,540 104,649 108,140
Total other current payables 159,662 179,520 116,412 155,183
Total trade and other current payables 502,151 540,578 337,125 418,185
53 "
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15.

RESERVE FOR SHARE-BASED PAYMENT

During the year 2021, the Company issue purchase options for ordinary shares (stock options) and allocate them to Directors,
consultants and employees of the Company and its subsidiaries (“ESOP 2021%) in the amount of 29,000,000 units, exercise
price is Baht 3.44 per share and exercise ratio is | warrant unit fot 1 ordinary share. The Company has changed exercise

and exercise ratio price as follows:

(1) On May 11, 2022, the Company has changed exercise price to Baht 3,433 per share and changed exercise ratio to |
warrant unit for 1.002 ordinary shares.
(2) On May 11, 2023, the Company has changed exercise price to Baht 3.121 per share and changed exercise ratio to 1

warrant unit for 1.102 ordinary shares.

During the three-month period of the year 2024, the warrant holders exercised their right of of 4,040,000 units to purchase
common stock of the Company for 4,452,080 shares. Therefore, the Company has issued and paid-up-capital from Baht

668,181,654 at December 31, 2023 to Baht 672,633,734 at March 31, 2024,

During the three-month period of the year 2023, the warrant holders exercised their right of 1,260,000 units to purchase
common stock of the Company for 1,262,520 shares. Therefore, the Company has issued and paid-up-capital from Baht

604,302,675 at December 31, 2022 to Baht 605,565,195 at March 31, 2023.

As at March 31, 2024, 8,390,688 warrant units remain unexcercised. N
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16. BASIC EARNINGS AND DILUTED EARNINGS PER SHARE

Basic earnings and diluted earnings per share for the three-month periods ended March 31, 2024 and 2023 calculated as

follows:

Net profit attributable to shareholders

of the parent {Thousands Baht)

Number of ordinary shares outstanding

at beginning of periods (Thousands shares)
Effect of shares issued during the periods

by exercised (ESOP-2021)

Weighted average number of ordinary shares
outstanding during the periods (basic)

(Thousands shares)

Basic eaming per share (Baht)

Number of ordinary shares outstanding (basic)

(Thousands shares}
Effect of ESOP 2021 to be exercised

Weighted average number of ordinary shares
outstanding during the periods (diluted)

{Thousands shares)

Diluted eamning per share {Baht)

For the three-month periods ended September 30,

Consolidated financial

statements Separate financiai statements

2024 2023 2024 2023
69,854 79,275 43,084 64,580
668,182 604,303 668,182 604,303
410 89 410 89
668,592 604,392 668,592 604,392
0.10 0.13 0.06 0.11
668,552 604,392 668,592 604,392
653 6,440 653 6,440
669,245 610,832 669,245 610,832
0.10 0.13 0.06 0.11
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17.

SEGMENT INFORMATION

Segment information is presented in respect of the Group's business segment which is based on the Group’s management

and internal reporting structure.

Segment results and assets include items directly attributable to a segment as well as those that can be allocated on a
reasonable basis. Unallocated items comprise corporate assets, other income, selling expenses, administrative expenses and

finance costs,

The Group’s business operations involve three principal segments:
(1) Car assembly and other related car services
(2) Manufacture of equipment for production of car accessories {comprising the manufacture of molds and jigs and
manufacture and sales of car accessories and spare parts)
(3) Sales of cars, and a car service centre business.

These operations are mainly carried on in Thailand. S; )
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Below is the consolidated financial information for the three-month periods ended March 31, 2024 and 2023 by segment.

Unit : Miilion Baht

Consolidated financial statement

For the three-month periods ended March 31,

Manufacture
Carassembly  of equipment Elimination
and other for production  Sales of cars of
related of car and car intersegment
car services accessories service cenire Other revenues Consolidation

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023

Revenue from external customers 188 257 369 406 26 36 - - - - 583 699
Intersegnient revenues 1 1 14 39 18 35 2 5 {55)  (30) - -
Total revenues 189 258 403 445 44 71 2 5 {(55) (30} 583 699
Segment income 34 66 41 b 6 7 1 ] 1 - 83 124

Unaliocated income and expenses:

Ciher income 45 23
Selling and distribution expenses (12) (16
Administrative expenses (51) (48)

Unrealized loss on changes in fair
values of current financial assets - (2)

Share of profit from investments in

asseciated companies-Equity method 16 16
Income tax expenses an - a»n
Profit for the periods 70 80
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18.

Below is the consolidated financial information as at March 31, 2024 and December 31, 2023 by segment assets.

Investment property—net
Property, plant and equipment- net
Unallocated assets

Total assets

Unit : Million Baht

Consolidated financial statement

Car assembly Manufacture of

and other equipment for Sales of cars Elimination of
related production of  and car service intersegment
car services car accessories centre Other revenues Consolidation

Mar Dec Mar Dec Mar Deg¢ Mar Dec Mar Dec Mar Dec
3L 31, 3L 3l 31, 31, 31, 3l 31. 31, 31, 31,
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023

603 608 - - 162 162 - - - - 765 77¢
351 349 600 588 151 182 - - (9) (9 1093 1110
2553 2487
m 4.367

The Group transfer prices between business segments are described in Note 4.

Major customer

For the three-month period ended March 31, 2024, the Group has an important one customer representing 10% of Group’s

total revenue.

COMMITMENTS

As at March 31, 2024 and December 31, 2023, the Group has outstanding bank guarantees issued by banks as follows:

As at March 31, 2024
Retention

Electricity use, among others
As at December 31, 2023
Retention

Electricity use, among others

Unit : Million Baht

Consolidated Separate financial
financial statement Statement
7.90 0.38
7.79 5.76
7.90 0.38
8.31 5.76

siiiFn Inpfogiizund S (ou}
THAl RIRKG LR0H CAR PUBLIG CORPRNY LRKTED
%, 3




19.

20.

EVENTS AFTER THE REPORTING PERIOD

According to the Annual General Meeting of the Shareholders of the Company for the year 2024 held on April 25, 2024,

shareholders resolved to approve:

1) To pay a dividend of Baht 0.20 per share from its unapproptiated retained eamings and profit for the year 2023,
2) Toapprove an reduction in the Company’s registered capital from Baht 681,883,894 to Baht 681,642,653 through the

cancellation o_f 241,241 common shares, each with a nominal value of Baht 1.00 which have been registered and

allocate to support the stock dividend but not disposed.

3) To approve an increase in the Company’s registered capital from Baht 681,642,653 to Baht 682,642,653 by issuing
1,000,000 new ordinary shares each with a nominal value of Baht 1.00.
4) To approve the allocation of the 1,000,000 newly issued shares to accommodate the rights adjustment of the stock

options to buy the company's ordinary shares under ESOP-2021 project.

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

These interim financial statements were authorized by the Company’s Board of Directors on May 9, 2024,
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